Aspen Grove Board of Directors Meeting
Tuesday September 13, 2011
9:30 p.m. PDT

conference call

Dial in number: (661) 673-8600


Participant access code: 249704#

Directors present:

Bill Hoffman, Bill Ireton, Liz Reagor, Bob Thornton, 
Directors excused absent:
Jim Steeb

Others present:

Peter Miller
1. Call to order at 9:35 a.m. It was determined that a quorum was in place. 
2. Discussion approval of loan from the reserve fund to the operating fund to cover litigation expenses. Mr. Thornton reported that he and Mr. Miller had spoken to Plumas Bank about securing a line of credit for a bridge loan in the event that the special assessment proceeds are not received in a timely manner. It was moved seconded and passed to borrow $100,000 from reserves. Motion passed unanimously.
3. In owner comments made on items not on the agenda it was suggested that a large line of credit be secured to stave off the immediate need for a second special assessment. 
4. An executive session meeting was scheduled for 9:30 am Tuesday September 20th. 

5. The Board Meeting was adjourned at 9:53 am.
6. At 9.54 am an Executive Session was held with attorney Mike Brown. Topic of discussion was litigation over the leaking detention pond.   
Respectfully submitted, 

Peter Miller

Property Manager

